The Wealth Counselor

http://wealthcounsdl advi sors.com/newsl etterpreview.aspx ?newsl etter=\WealthCounsel or00...

A monthly newsletter for wealth planning professionals
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Understanding the Opportunities with
Aid & Attendance Benefits
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Table 1: Wartime Periods

World War I. April 6, 1917
through November 11, 1918,
inclusive.

If the veteran served with the United
States military forces in Russia, the
ending date is April 1, 1920. Service
after November 11, 1918 and
before July 12, 1921 is considered
World War | service if the veteran
served in the active military, naval,
or air service after April 5, 1917 and
before November 12, 1918.

World War Il. December 7,
1941, through December 13,
1946, inclusive.

December 31, 1946, continuous
service before July 26, 1947, is
considered World War 1l service

Korean conflict. June 27,
1950, through January 31,
1955, inclusive.

If the veteran was in service on |

(d)

Vietnam era. The period
beginning on February 28,
1961, and ending on May 7,
1975, inclusive.

In the case of a veteran who served
in the Republic of Vietnam during

that period. The period beginning on
August 5, 1964, and ending on May
7, 1975, inclusive, in all other cases

Future dates. The period
beginning on the date of any
future declaration of war by
the Congress and ending on
a date prescribed by the
Presidential proclamation or
concurrent resolution of the
Congress.

U]

Mexican border period. May
9, 1916, through April 5,
1917, in case of a veteran
who during such period
served in Mexico, on the
borders thereof, or in the
waters adjacent thereto.

Persian Gulf War. August 2,
1990, through date to be
prescribed by Presidential
proclamation or law.

Table 2: Pension Rates for Veterans

If you are a Veteran...

Your yearly income must be less
than:
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Without spouse or children
(no dependents)

$10,929

*to be deducted, medical expenses
must exceed 5% of maximum
annual pension rate, or $546

Veteran with 1 dependent

$14,313

*to be deducted, medical expenses
must exceed 5% of maximum
annual pension rate, or $715

Housebound without dependents $13,356
Housebound with one dependent $16,740
Aid and Attendance with no

dependents $18,234
Aid and Attendance with 1 $21,615

dependent

Add $2,480 for any early war
veteran

lllustration: Veteran who is married and requires the aid and attendance of
another has annual income less unreimbursed medical expenses, of
$15,000. That veteran would only be eligible for $1,740 per year in
improved pension which totals $145 per month.

Table 3: Pension Rates for Surviving Spouses

If you are a surviving spouse...

Your yearly income must be less
than:

Without children

$7,329

*to be deducted, medical expenses
must exceed 5% of maximum
annual pension rate, or $366

With 1 dependent

$9,594

*to be deducted, medical expenses
must exceed 5% of maximum
annual pension rate, or $479

Housebound without dependents $8,957
Housebound with one dependent $11,219
Aid and Attendance with no

dependents $12.471
Aid and Attendance with 1 $13,976

dependent

lllustration: Surviving spouse is housebound and has annual income, less
unreimbursed medical expenses, of $8,000 and no dependents. That
spouse would only be eligible for $957 per year in improved pension ($79

per month).
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The Advisors Forum
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